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8.06  Particulars of Advances

(I)   Debts considered good in respect of which  the Bank is fully secured.

(ii)  Debt considered good for which the Bank hold no other security than the 
debtor's personal security.
(iii) Debts considered good and secured by personal security of one or more 
parties in addition to the  personal security of the debtors.

(iv) Debts considered bad or doubtful not provided for.
     

(v)  Debts due by directors or officers of the bank or any of them either 
severally or jointly with any other person.

(vi)  Debts due by companies or firms in which  the directors of the bank are  
interested as directors, partners or managing agents or, in the case of private  
companies as members.

(vii) Maximum total amount of advances including temporary advances 
granted during the year to the Directors or Managers or Officers of the Bank 
or any of them either severally or jointly with any other person.

(viii) Maximum total amount of advances including temporary advances 
granted during the year to the companies or firms  in which the directors of 
the banking company are interested as directors, partners or managing 
agents or in the case of private companies as members.

(ix) Due from Banking Companies.

(x)  Classified loans and advances :

       a)  Movement of Classified Loans and Advances                                        
Opening Balance
Increase/(decrease) during the year

        b)  Provision kept against loans classified as Bad/Loss 

        c) Interest creditable to Suspense A/C

xi) The cumulative amount of Loans and Advances written off      
     Opening balance
     Written off during the year

2002
 Taka 

     4,238,297,691 

42,427,381 

                   -   
4,280,725,072 

16,241,000 

16,241,000 

                    -   

                     -   

13,170,000 
 36,484,000 
49,654,000 

 44,232,000 

4,334,959 

                      - 

                      -   
                     -   

2003
 Taka 

      7,986,391,551 

                        -   

         109,173,890 

                        -   

      8,095,565,441 

           44,897,000 

           44,897,000 

                        -   

                        -   

           49,654,000 

         (20,179,000)
           29,475,000 

           14,840,000 

             2,448,905 

                        -   
                        -   
                        -   

*Loans and Advances allowed to each customer exceeding 15%  of Bank's total capital:

 Total Loans and Advances                                                                  948,300,000 
 No. of Customers                                                                                                 6 
 Classified amount thereon                                                                                 Nil
 Measures taken for recovery                                                          Not Applicable

The amount represents the sum of total loan allowed to each customer exceeding 11 crore which is computed @15% 
of closing total Capital Fund

                   -                           -   

                        -   

2002
 Taka 

     3,633,345,845 
                      -   

     3,633,345,845 

       511,877,926 
       135,501,301 
       647,379,227 
  4,280,725,072 

     2,427,588,039 
       574,296,557 
       631,461,249 
     3,633,345,845 
       647,379,227 
  4,280,725,072 

       950,923,921 

     1,144,553,923 
       878,023,025 

     1,176,054,129 
       131,170,074 
  4,280,725,072 

     1,094,091,072 
     2,169,155,000 
       924,227,000 
         77,011,000 
         16,241,000 
  4,280,725,072 

     4,231,071,072 
              954,000 
              234,000 
         48,466,000 
  4,280,725,072 

                      -   
                      -   

     1,614,300,000 
       284,438,858 
         16,241,000 
     2,365,745,214 

  4,280,725,072 

2003
 Taka 

      7,023,734,590 
                        -   

      7,023,734,590 

         871,411,360 
         200,419,491 
      1,071,830,851 
    8,095,565,441 

      3,758,595,831 
      1,343,103,417 
      1,922,035,342 
      7,023,734,590 
      1,071,830,851 
    8,095,565,441 

      1,808,749,087 

         710,818,090 
      4,624,162,252 
         757,381,012 
         194,455,000 
    8,095,565,441 

      3,467,652,441 
      3,176,560,000 
      1,256,900,000 
         149,556,000 
           44,897,000 
    8,095,565,441 

      8,066,090,441 
                 99,000 
             3,892,000 
           25,484,000 
    8,095,565,441 

                        -   
             9,321,667 
      2,042,812,000 
         334,785,364 
           35,575,333 
      5,673,071,077 

    8,095,565,441 

    8.00    LOANS AND ADVANCES

Loans and Advances
Inside Bangladesh
Outside Bangladesh

Bills Discounted and Purchased
Inside Bangladesh
Outside Bangladesh

    8.01    Loans and Advances under the following broad categories

Loans
Cash credit
Overdraft

Bills Discounted and Purchased

    8.02    Maturity of Grouping of Loans and Advances

Maturity of loans and advances are as follows:

Repayable on Demand

With a residual value of:

Not more than three months
Over three months but not more than one year
Over one year but not more than five years
Over five years

    8.03    Nature wise Loans and Advances 
Continuous
Demand Loan
Term Loans up to 5 years
Term loans over 5 years

Staff Loan

8.04    Classification of Loans and Advances including Bills Discounted and Purchased

Un Classified
Sub-Standard
Doubtful
Bad/Loss

8.05  Advances to Directors and Others

Advances to the Directors and their allied concern
Advances to CEO and Senior Executives
*Advances to Customers (Group wise)
Industrial Advances ( Project finance)
Other Staff Loan
Other customers
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               2002
               Taka 

         20,000,000 
         10,000,000 
         30,000,000 
                      -   
       30,000,000 

       316,150,170 
       214,355,401 
              360,000 
           4,683,441 
         83,748,155 
       368,150,000 
           5,503,100 
       572,276,553 
         17,285,160 
    1,582,511,980 

       650,458,572 
         64,226,154 

                      -   
       868,034,693 
       455,217,301 
    1,401,689,779 
         25,857,758 
       188,710,548 
    2,939,510,079 
    5,236,706,785 
       137,039,156 
    5,373,745,941 

         38,157,820 
       261,168,421 
         25,290,202 
           1,171,625 
       125,255,551 
           6,910,822 
           2,474,205 
       104,403,000 
                      - 
           1,301,841 
           6,143,066 
      572,276,553 

                 2003
                 Taka 

                        -   
                        -   

                        -   
                       -   

         474,236,499 
         307,562,442 
               500,000 
           32,409,848 
         212,238,046 
         644,523,578 
           11,819,349 
         905,184,282 
           42,626,551 
      2,631,100,595 

      1,098,808,684 
             1,089,099 

             1,241,189 
      1,490,186,589 
         700,606,896 
      3,531,222,004 
           72,437,362 
         271,449,798 
      6,067,143,838 
      9,798,142,216 
         232,375,759 
   10,030,517,975 

           79,811,248 
         282,510,009 
           83,818,139 
             8,676,625 
         167,456,621 
           11,884,701 
             3,714,475 
         230,260,967 
             2,478,455 
             6,244,646 
           28,328,396 
        905,184,282 

  12.00  BORROWINGS FROM OTHER BANKS, FINANCIAL INSTITUTIONS & AGENTS

Inside Bangladesh
Janata Bank
NCCB Ltd

Outside Bangladesh

  13.00   DEPOSITS AND OTHER ACCOUNTS

Current and Contingency account:
Current Account
Short Term Deposits
Staff Security Deposits
Deposit in Foreign Currency 
Monthly Savings Scheme
Monthly Income Account
Education Savings Scheme
Sundry Deposits (Note-13.01)
Special Deposit Scheme

Savings Bank Deposits
Bearer Certificate of Deposits
Fixed Deposits:
One month
Three months
Six months
One year
Two years
Three years but not more than five years

Bills Payable (Note-13.04)

  13.01  Sundry Deposits

Sundry Creditors
Margin on L/C
Margin on L/G
Sanchyapatra
Back to Back L/C Obligation
Income Tax deducted at source
VAT payable to Government
Interest and Discount on Treasury Bills 
Margin on FDBP (Local)
Advance deposits against Consumer Credit Scheme
Other sundry deposits  

2003
 Taka 

2002
 Taka  8.07    Bills Discounted and Purchased

Inside Bangladesh
Outside Bangladesh

8.08 Maturity wise Bills Purchased/Discounted
Payable within 01 month
Payable over 1 month but within 03 months
Payable over 3 months but within 6 months
Payable over 6 months  

 9.00    LAND, BUILDING, FURNITURE, FIXTURES ETC

Vehicles
Furniture & Fixtures
Office Equipment

(For details  refer to Annexure-C) 

 10.00 OTHER ASSETS

Advance Deposit
Stock of Stationery
Suspense Account:
  Advance against expenses for proposed branches      

               Encashment of PSP/BSP awaiting realization
 Sundry Debtors

               Others

Stamps in hand
Sundry Assets:

               Advance against office rent
               Demand Draft cancelled
               DD paid without advice
               Clearing Adjustment A/C

Head Office General Account (Note-11.00)

             5,483,446 
           55,990,578 
           46,424,446 
       107,898,470 

               657,020 
             4,380,847 

             6,746,747 
             2,954,187 
           12,883,390 
               778,564 
           23,362,888 
               212,711 

           66,068,615 

                        -   
                        -   
                        -   

           66,068,615 
           34,755,620 

         871,411,360 
         200,419,491 
    1,071,830,851 

         387,835,515 
         493,829,184 
         190,166,152 
                        -   
    1,071,830,851 

       511,877,926 
       135,501,301 

     647,379,227 

       254,542,680 
       309,507,584 
         83,328,963 
                      -   
     647,379,227 

           7,703,227 
         42,819,546 
         22,769,312 
       73,292,085 

              480,900 
              603,766 

           5,713,375 
           5,764,568 
           9,695,799 
               59,500 
         21,233,242 
              209,554 

         37,993,266 

           1,000,000 
              215,500 

                      -   
         39,208,766 

                      -   
       61,736,228 

Aging of outstanding            DR  CR   Net DR (CR) 
Upto 3 months         162,555,836       127,209,520    35,346,316 
Over 3 months but not more than 6 month .        12,705,505         13,955,765    (1,250,260)
Over 6 months                      20,550,567         19,891,002         659,565 
Total         195,811,908       161,056,287    34,755,621 

11.00    Head Office General Account Reconciliation

             Head Office General Account  represents outstanding Interbranch and Headoffice transactions originated but 
             yet to be responded.

       129,437,701 

Bills Purchased and Discounted include overdue bills worth Tk. 5,166,937 which are outstanding for more 
than six months and included in Tk 387,835,515.

Sundry Debtors includes Tk.9,135,000 for payment against Interior Decoration of Head Office and 
Tk.2,000,000 for Neon Sign.
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2003
 Taka 

14.02.01 Provision for Tax made for the year 

Income tax @ 45% on accounting profit before tax Tk 390,628,566                           175,782,855 
Excess Profit Tax @ 15% on B                              983,830 

               176,766,685 
Tax  Provided for the year amounting to Tk 177,475,419

        A Excess Profit
Accounting profit before tax                  390,628,566 
50% of Capital Fund including reserve                                384,069,703 

                      6,558,864 
         B Capital fund for the purpose of computation of excess Profit Tax

Share Capital                 408,910,680 
Statutory Reserve                  129,905,188 
Retained Earnings                  148,641,866 
1 % General Provision                     80,216,000 
Exchange Equilisation                  465,671 

               768,139,405 

Tax provision has been made in line with the assessment completed till the year 2000. But the 
assessing authority while making assessments for the year  2000 resorted to "arbitrary" disallowances
of certain revenue items & thus reflecting an additional "disputed" demand for tax amounting to around
Tk. 2,288,236 against which assessments and demand, appeal (second) has already been filed before
the Tribunal (appeal) which is pending for adjudication. Tax returns for the years
2001 &  2002 have been filed but assessments have not yet been completed. 

    2003  2002
     Taka  Taka 

14.03 Provision for Loans and Advances

(I) Specific provision
Opening balance              44,509,000            2,396,000 
Written off during the period                        -            -   
Recoveries of advances previously written off            -            -   
Specific provision for the period                         -            42,113,000 
Excess provision transferred to General provision          (27,970,000)          - 

                       (27,970,000)           42,113,000 
             16,539,000                 44,509,000 

(II) General Provision
Opening balance                        42,148,310          20,394,410 
Provision made for the period/net charge
 in profit and loss account                            10,097,690                 21,753,900 
 Transfer from Specific Provision              27,970,000          -

            80,216,000          42,148,310 
                       96,755,000         86,657,310 

14.04 Interest Suspense Account

Opening balance                  4,334,959               787,918 
Amount transferred to Interest Income             (1,886,054)             3,547,041 
Closing balance                2,448,905            4,334,959 

                      -   
     1,095,195,177 
     1,095,195,177 
                      -   

                      -   
     4,278,550,664 
     4,278,550,664 
    5,373,745,841 

                      -

       625,825,816 
       469,369,362 
     1,453,447,407 
       669,572,602 
     2,155,530,654 
                      -   
     5,373,745,841 
    5,373,745,841 

       137,039,156 
                      -   
      137,039,156 

              465,671 
         38,817,377 
         86,657,310 
           4,334,959 
         45,320,493 
              311,530 
         71,923,985 
     247,831,325 

              462,750 
                 2,921 
            465,671 

         49,654,000 
         64,508,955 
       114,162,955 
        (75,345,578)
        38,817,377 

13.02 Naturewise Deposits and Other Accounts:

Demand Deposits

Deposits from other Banks
Other than Banks

Time Deposits 

Deposits from other Banks
Other than Banks

13.03 Maturity wise Grouping of  Deposits

 Deposits from Banks
 Other than Banks
Repayable on Demand
Repayable within 1 month
Repayable over 1 month but not more than 03 months
Repayable over 3 months but not more than 01 year
Repayable over 1 year but not more than 5 years
Repayable over 05 years

13.04 Bills Pyable

Inside Bangladesh
Outside Bangladesh

 14.00 OTHER LIABILITIES 

Exchange Equalisation Fund (Note-14.01)
Provision for Income Tax (Note-14.02)
Provision for Loans and Advances (Note-14.03)
Interest Suspense Account (Note-14.04)
Head Office General Account
Advance Installment - Lease Finance
Adjusting Account  

14.01 Exchange Equalization Fund

Opening balance 
Movement during the period
Closing balance

14.02 Provision for Taxation

Balance of provision on 1 January 
Add: Provision made for the year (Note 14.02.01)

 Balance of Advance Income Tax 

                        -   
      1,754,087,256 
      1,754,087,256 
                        -   

                        -   
      8,276,430,719 
      8,276,430,719 
   10,030,517,975 

                        -    

         891,441,390 
         544,255,472 
         385,742,732 
      3,235,154,948 
      4,973,923,433 
                        -   
    10,030,517,975 
   10,030,517,975 

         232,375,759 
                        -   
        232,375,759 

                465,671 
         144,836,655 
           96,755,000 
             2,448,905 
                        -   
             1,272,423 
         132,541,092 
       378,319,746 

                 465,671 
                        -   
                 465,671 

         114,162,955 
         177,475,419 
         291,638,374 
       (146,801,719)
         144,836,655 

    2003
              Taka 

 2002
           Taka 
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       2003           2002
        Taka           Taka 

17.00 SHARE PREMIUM 

Opening Balance                 3,850,368                   -   
Addition during the year                                        -          3,850,368 
Transfer to Retained Earnings during the year                 (3,850,368)                   -   

                                 -          3,850,368 

18.00 LETTER OF GUARANTEES

Money for which the Bank is contingently liable in respect of guarantees given favoring:

Directors                                   -                     -   
Government                       675,814,929           123,296,206 
Bank and other financial Institutions                                     -        10,557,000 
Others                       331,945,120           176,331,421 

            1,007,760,049           310,184,627 
19.00 INTEREST INCOME

Interest on Call Loans                           55,929,458      25,243,906 
Interest received from other Banks & Financial Institutions                                5,095,384               4,190,386 
Interest received from Foreign Banks & 
  Bangladesh Bank F/C accounts                 1,909,628        1,801,129 
Interest received from Customers other than Banks               789,771,991    373,625,456 

                    852,706,461         404,860,877 

20.00 INTEREST PAID ON DEPOSITS & BORROWINGS

Interest paid on Deposits                  624,168,351    250,413,232 
Interest paid on Borrowings                          19,718,932      24,699,346 

                    643,887,283   275,112,578 

21.00 INVESTMENT INCOME

Interest on Treasury bills                         89,543,758      25,422,058 
                         89,543,758     25,422,058 

22.00 COMMISSION, EXCHANGE & BROKERAGE

Commission                      102,558,491      56,183,434 
Exchange earnings                       146,174,809      65,686,879 
FC Dealing Loss                   (461,557)                   -   

                    248,271,743           121,870,313 
  

23.00 OTHER OPERATING INCOME

Banker to the Issue commission                                  -               40,775 
Services & Other Charges                       11,855,410        4,660,502 
Income from rent of Lockers                      155,100             89,200 
Other receipts                     49,226,065      19,707,888 
Income from sale of fixed assets                                            -             130,194 

                       61,236,575      24,628,559 

2003    2002
 Taka     Taka 

15.00    CAPITAL

Authorized Capital:

10,000,000 ordinary shares of Tk 100 each          1,000,000,000        1,000,000,000 

Issued, Subscribed & fully Paid up Capital:
Issued for cash :
-Local Sponsors : 3,383,035.6 Ordinary shares of Tk.100 each              338,303,560           202,000,000 
-Foreign Sponsors : 200,000 Ordinary Shares of Tk.100 each                   20,000,000             20,000,000 

                   358,303,560           222,000,000 
Issued for other than cash : Bonus shares
-Local Sponsors : 460,479.2 Bonus shares of Tk.100 each                    46,047,920             16,160,000 
-Foreign Sponsors : 45,592 Bonus shares of Tk.100 each          4,559,200     1,600,000 

                       50,607,120             17,760,000 
                   408,910,680           239,760,000 

15.01 Capital Adequacy Ratio
Tier – I (Core Capital)

Paid up Capital          408,910,680            239,760,000
Share Premium                                 -                     3,850,368
Statutory Reserve           129,905,188             51,779,474
Retained Earning                    148,641,866             42,611,184

                       687,457,734            338,001,026
Tier –II (Supplementary Capital)

1% General Provision            80,216,000              42,148,310
Exchange Equalisation                  465,671        465,671

                          80,681,671             42,613,981 
A. Total Capital                        768,139,405          380,615,007 
B. Total Risk Weighted Assets              6,530,393,189        4,087,188,802 
C. Required Capital based on Risk Weighted Assets(9%on B)              587,735,387           326,975,104 
D. Surplus/(Defficiency)….(A - C)                                 180,404,018              53,639,903 
Capital Adequacy Ratio     11.76%          9.31%

15.03 Capital Requirement
                 Required      Held       Required        Held    

Tier - I     4.50%       10.53%          4.00%          8.27%
Tier - II              4.50%         1.23%           4.00%          1.04%
Total               9%       11.76%         8.00%          9.31%

16.00    STATUTORY  RESERVE

Opening Balance                     51,779,474           25,305,055 
During the year                                    78,125,714           26,474,419 

                                         129,905,188          51,779,474 

This has been done according to Sec. 24 of The Bank Companies Act,1991and shall be maintained until it equals to
Paid up Capital.

  2003   2002
  Taka   Taka 

24.00 DIRECTORS' FEES

Fees for EC/ Board Meetings                      1,525,000            1,325,500 
Other Financial benefit                                       -                            -   

                           1,525,000           1,325,500 

Each Director is paid for Tk.2,500/- per meeting per attendance.

25.00 DEPRECIATION & REPAIRS OF BANKING PROPERTY

Depreciation on Fixed Assets (Annexure-C)                              14,375,431            9,491,006 
Repairs & Maintenance                                               2,247,829            1,330,178 

                   16,623,260         10,821,184 
26.00 OTHER EXPENSES

Training Expenses                                     8,100                 46,500 
Car Expenses                           5,344,560            3,946,283 
Washing & Cleaning                                   323,744               125,886 
Subscription, (Newspaper, Institution)                  3,685,153               720,299 
Entertainment Expenses                                                       3,644,663            1,752,812 
Travelling Expenses                                  2,149,301              862,954 
Conveyance                                  761,373               369,227 
Cartage & Freight                                   67,678                 22,807 
Leverage & Uniform                                        186,030      45,850 
Cash Carrying Charges                                1,201,340    550,620 
Sundry Expenses                                                          5,014,970            2,335,023 
Remittance Charges                                      160,120                 30,004 

                        22,547,032         10,808,265 
27.00 EARNING PER SHARE (EPS)

Net Profit after tax (Numerator)                  213,153,148          67,863,138 
Number of ordinary shares outstanding (Denominator)             3,180,416.40 
(Note - 27.01)           2,726,071.20 
Earning Per Share (EPS)                           67.02        24.89 

27.01 Computation of Weighted Average Number of Shares :

         No.  of          Time-weighted     Weighted average 
Particulars         Shares              Factor   number of shares
Shares outstanding as on
 01.01.2003              2,397,600              12/12                            2,397,600 
Issue of Bonus Shares           328,471.2              12/12                            328,471.2 

       2,726,071.2                      2,726,071.2 
Issue of Right Shares         1,363,035.6                 4/12                            454,345.2 

               4,089,106.8                                     3,180,416.4 

Earning per share has been calculated in accordance with IAS 33: Earning Per Share (EPS). Previous 
year's figures have been adjusted for the  issue of Bonus shares during the year.  Since the shares 
were not still quoted, right shares issued at par have been considered as issued at fair value.

28.00 Audit Committee

a. Particulars of Audit Committee

The Bank has constituted an Audit Committee of the Board of Directors with a view to act as a bridge among the 
Board of Directors, Executive Authority, Depositors, Shareholders etc so that the Committee can make an 
effective role in establishing an efficient, strong and secured banking system. Our Audit Committee has been 
formed comprising three members of the Board of Directors as follows :

          Name             Designation                Educational Qualification

Mr. B.H. Haroon                             Chairman              B.A.(Hons.), M.A. Dhaka University,
               M.M.(Double) Madrasa-e-Alia, Dhaka.

Mr. Nurul Amin           Member       Graduate in Science,MBA(HariotWatt University,UK)

Mr. Abdus Salam Murshedy           Member       Graduate, University of Dhaka

b. Meeting held with Audit Committee and Senior Management to consider and review

1st Audit Committee  Meeting held on 08.06.2003
2nd Audit Committee Meeting held on 04.08.2003
3rd Audit Committee  Meeting held on 29.12.2003
4th Audit Committee  Meeting held on 05.01.2004
5th Audit Committee  Meeting held on 20.01.2004

c. The following steps have been taken for implementation of an effective Internal Control 
 

- A strong division of the Bank has been formed for Internal Audit with a view to establish compliance culture

- Regular monitoring has been done for the effectiveness of the quality control policies and procedures with the 
 effect to evaluate the application of Internal Control System, Internal  Audit Policy, Policy for Financial Risk, 
 existing rules and regulations (internal and external), other obligations from controlling Authority, disclosure 
 

-To establish Planning - Organizing and Supervising culture and monitoring of Audit and 
     Inspection of the Branch and different divisions of Head Office and surprise inspection of the 

  

-Regular review of the Internal and External (including Bangladesh Bank) Audit Report with a view to 
 implement the suggestion of Internal and External Auditors in respect of Internal Control techniques and 
  

-Review the Accounting procedure with a view to ascertain that the International Financial 
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and full control on the exertion of the Bank Employees.

process of Financial Statements of the Bank.

Branches.

structure.

Reporting Standard (IFRS) has been applied in maintaining books and records of the Bank.

Procedure of the Bank :

the Bank's Financial Statements:

 29.00      Related Party Disclosures 

     i) Name of Directors and their interest in different Entities
         

Name            Designation          

1. Dr. H.B.M.Iqbal Chairman
2. Mr. B.H. Haroon Director
3. Mr. Abdus Salam Murshedy Director
4. Mr. Nurul Amin Director
5. Mr. Kutubuddin Ahmed Director
6. Mr. Shafiqur Rahman Director
7. Al haj Abul Kashem Director
8. Mr. Yeh Cheng Min Director
9. Dr. Arifur Rahman Director

            10. Mr. Mohammad Mazharul Islam Director
            11. Ms. Nawrin Iqbal Director
            12. Mrs. Shaila Shelly Khan Director
            13. Mrs. Faiza Rahman Director

     
    For Directors interest in different entities please refer to Annexure- D

     ii) Significant contracts where Bank is a party and wherein Directors have interest : Nil

     iii) Shares issued to Directors and Executives without consideration or exercisable 
     at discount : Nil

8,999,300

1,600,000

4,511,490

  

 
Office Rent

Bank Guarantee

Acquisition of  
Computers and 
Accessories

                      

Proprietor of Iqbal Centre is the Chairman 
of the Bank

Dr. H.B.M. Iqbal, the Chairman of Beacon 
Travels  is the Chairman of the Bank

Mr. Kutubuddin Ahmed and Mr. Abdus 
Salam Murshedy, the Directors of the Bank 
are the Chairman and Managing Director 
of National System Solutions (Pvt) Ltd 
respectively.

iv) Related Party Transactions :

Name of the party

1. Dr. H.B.M.Iqbal

2. Beacon Travels

3. National System
    Solutions(Pvt) Ltd.

Related by
Nature of
Transaction

Amount
 in Taka
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 v)  Lending Policies to related Parties :
        Related parties are allowed House Building Loans as per Staff House Building Loan Policy of   
        the Bank.

vi)  Loans and Advances to Directors and their related concern :                                    Nil

vii) Business other than Banking business with any related concern of the Directors as per 
      Section18(2) of the Bank Companies Act : Nil

viii) Investments in the Securities of Directors and their related concern :                    Nil
     

30.00  EVENTS AFTER BALANCE SHEET DATE

30.01  Proposed Dividend

          The Board of Directors of the Bank  has recommended a Bonus dividend @ 36.35% of paid
              up capital (Tk 148,639,032) ,subject to the approval of Securities and Exchange Commission. 

30.02  Initial Public Offer

              The bank is in the process to make Initial Public Offer (IPO) to raise sufficient  paid up capital  
          to fullfill the requirement of section 13 of  Bank Companies Act 1991 as amended upto date
              in respect of paid up capital.

Chairman                      Director                    Director                         Director                         Managing Director      


